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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ’5?‘& (®OUHam

O630p POCCUUCKOro pbIHKa

Ha ¢oHe B LeNOM CMelLaHHOM AMHaMMKKM Ha AONroBbIX pblHKax EM Ha npolwnon Hegene poc-
CUIACKasi KpuBasi HapacTuna B AoxoaHoCcTH 4 6. n. MpoaomkaeT nMxopaanTb Typumio, HO B Lie-
JIOM, MHBECTOPbI, MNO-BUAMMOMY YXXE€ HAYMHAIOT UCKaTb MOBOAbI AN KOPpeKUMM nocne panim
nocneaHnx Heaenb. MakcMManbHbI YPOBEHb AOXOAHOCTM, AOCTYMHbIN HAa POCCUMCKOMN CyBEpEH-
HOWM 4ONNapOBOM KPMBOW, OCTaeTcsl y oTMeTKM 4,5%.

OnHamuka goxogHoctu 10-neTHMX

HedTb Mapku Brent u kypc gonnapa AONNapoBbiX eBPOOOHAOB 3a NPOLUYHO
Hepgento (0a3ncHbIe NYHKTbI
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UcmouHuk: Bloomberg, « DUHAM»

O6cTaHoBKa B KOPrOPaTMBHOM CerMeHTe 6bl1a AOBOSIbHO CMOKOMHOM C TOUKM 3PEHUS LLEHOBBIX
ABWKEHWI. MOBbILEHHBLIM CMPOCOM MOMb30BaNMCh CTaplune Bbinycku BAba v MKbB (cM. pasaen
«MHBECTULUMOHHbBIE naen»).

Jlnpepbl yeHoBoro pocta (5 - 12 urona 2019r.)

[doxogHocTb
K noralieHuIo
(ocpepre), %

Panr
Bbinnat

HOropa-
uusa, net

Bbinyck

«CeBepcTanb»
(noraweHne CT1.Heobecneu. 1,6 188,7 -32,2 1,8 0,5
29.04.2021)
cok CT1.Heobecney 0,9 112,1 4.6 5,3 6,8
(22.11.2025) : ' : : : : :
LAl CT1.Heobecney 0,5 103,7 4,3 41 5,15
(20.02.2024) ’ ’ ! ! ! ’ !
MKB Ct.Heobecney 0,5 101,4 5,2 2,2 5,875
(07.11.2021) ' ' : : : : :
B3b
Ct.Heobecneu. 0,5 107,2 4.1 3,9 5,942

(21.11.2023)
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Jlnpepbl ueHoBoro cHmkeHusa (5 — 12 urwona 2019 r.)

Panr

Bbinyck

Bbinnart

JdoxoaHocTb
K noraluieHuIo
(ocpepTe), %

"Poccusa"
(moraweHune
16.09.2043)

"Poccus"
(27.05.2026)

"Poccus”
(04.04.2042)
Mme
(nepn.)
"Poccus”
(21.03.2029)

Ct.Heobecneu.

CTt.Heobecneu.

CTt.Heobecneu.

CTt.Heobecneu.

CybopauH.

121,9 4,4 14,0 5,875
106,1 3,7 5,9 4,75
117,8 4,4 13,7 5,625
102,3 1,6 0,3 9,835
104,1 3.9 7,9 4,375

UcmouHuk: Bloomberg, « DUHAM»

MaTuneTHas puck-npemMms Ha "Poccuio” npeanpuHsaina NOnbITKY Ha Heaene WTypMoBaTb MUHU-
MyM C MapTa 2018 r. (103 6. n.), HO 6bina BbIHYXAeHa OTCTynNUTb K oTMeTKe 108 6. n. n3-3a
HEeKOTOpOro 060CTpeHMsl CaHKLMOHHOIO hakTopa B NATHULLY.

5-netHas CDS-npemus Ha Poccuio 5-neTtHue CDS-npemuun Ha poccumckue
6. n. KopnopaTtuBHble eBpoobnuraumm (6. n.
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UcmoyHuk: Bloomberg, « DUHAM»

B xoge HegaBHeEro pasuin [OJIroBbl€ PbIHKHM y)Ke€ B 3HAYHUTE/IbHOM MEPE OTbIrpasn
rpagyuwee cHmxerne crasku @PC. Kpome Toro, Kak OoTMEe4YeHO BbILUE, CrIPERbI PpoC-
CHIACKHNX ByMar k 6a30BbIM aKTHBaM Haxo4saTcs B61M3M CBOMX MHOIMOMECTYHbIX MH-
HHMYMOB. B 3THx yc/10BHMsIX MHBECTOPbI, MNO-BUANMOMY, POAJO/HKAT NMPOSAB/IATL aK-
TUBHbIA MHTEPEC K BbIITYCKaM C MOBbILLIEHHOH JOXO[HOCTbIO.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

o PeATUHr Aoxon
ToproBbIn PaHr ; HOCTb
(Moody’s | [Oropa- KynoH,
koA Bbl- K norawe-
IS&P/ uus, net %
obnuraummn nnar Fitch) HUIO
(ocpepTre), %

CRBKMO 24  XS1964558339 ggegﬁ -/BB-/BB 103,8 6,2 7.121

Bcero 3a oavH Mecal KpuBas ctaplumx BbinyckoB MKB casuHynacb Mo 4OXO4HOCTM Ha 1 n. n.
BHW3, OTpearMpoBaB Ha OB6LNIA POCT pbiHKA@ M NOUCK MHBECTOPaMM BbICOKOAOXOAHbIX €BPO6OH-
foB. BmecTe ¢ Tem, gopoxanu Bce bymarun, n npemun B 4OXOAHOCTM BbinyckoB MKB K cBOMM
MEXAyHapoAHbIM aHanoraM Mo-fMpexXHeEMy OCTaloTCS paclMpeHHbIMU. CaMbl AanbHUIN CTap-
UM BbINYCK 3MUTEHTa (C noralwleHnem B 2024 r.) cermyac npeanaraeT AOXOAHOCTb YyTb Bbille
6%, 4TO BbIFNMAANT, Ha HaLl B3rns4, UHTEPECHO.

Crapluuve gonnapoBble 6aHKOBCKME eBpOOOHAbI
¢ peutuHrom BB ot Fitch n BB- ot S&P
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Uemounuk: Bloomberg, ®UUHAM
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

ToproBbIn PaHr FCLALTTT Odoxo
P (Moody’s | Aropa- 8 KynoH,
KoA Bbl- HOCTb
o6nurauuu nnart ISR S e K konny, % 0
. Fitch) y. 7
PEMEX 4 %, Ct.He- Baa3/BBB+
02/26/29 XS1824424706 o6ech. BB+ 7,8 96,3 53 4,75

Ha doHe «ronybuHbix» curHanos oT ELIB AnHaMMUHO CHWXXalOTCA 1 CTaBku B eBpo. Hanpumep,
JIOXO[IHOCTb POCCMICKOrO CyBepeHHOro eBpoboHAaa C nmorawleHneM B ceHTsi6pe 2020 r. cTa-
6uUnbHO onycTUnacb B 06nacTb OTpULATENbHBIX 3HaYeHUn. OTMETMM, UYTO Cpean bymar C «UH-
BECTULIMOHHBIM» PEWTUHIOM OYEHb WHTEPECHO BbLIFNSAUT KpuBasi e€BpOOOHAOB KOMMaHUM
Petroleos Mexicanos, gecatuneTHue BbiMyCKu KOTOPOWN NpeanaratoT 40XOAHOCTb Boiwe 5%.

OcHoBaHHas B 1938 r. Petroleos Mexicanos siBnseTcs Henybnn4yHoOM rocyaapCTBEHHON KOMNa-
HMeW, 3aHnMatoLencs aobbivert HedTh m rasa B Mekcuke. Petroleos Mexicanos akcnoptupyet
KaK HeTb, TaK N OCHOBHYIO HE(TEXMMMYECKYIO NMPoAYKLUMIO. BbinnaunBaeT TpeTb BCeX Haso-
ros, cobupaembix NPaBUTENLCTBOM MeKcuKK. B KoMnaHmum 3aHATO 128 TbIC. YENOBEK.

Crapuwui Bbinyck o6bemoM 1,25 mnpa eBpo ¢ noraweHneM B dheBpane 2029 r. pa3MeLleH B Mae
npoLunioro roaa. MMHUManbHbIV NOT MO Bbinycky coctaBnsieT 100 Thbic. eBpo. ByMara Haxoautcs
Ha obcnyxuBaHum B HP1 n 4OCTyNHa TONbKO ANs KBanudUUMpOBaHHbIX MHBECTOPOB.

Be30T3bIBHbIE eBpoﬁoH,qbl B eBpoO
OT MeXXAayHapoAHbIX 3IMUTEHTOB

C K<MHBECTULIMOHHbLIM» pEﬁTMHrOM
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UcmouHuk: Bloomberg, ®UUHAM
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KapTa ,oOXoAHOCTN POCCUMNCKUX CyBepeHHbIX AOoMMapoBbIX eBpoobnura-
umm un US Treasures
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Ucmounuk: Bloomberg, « PUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

HoxogHocTb

Tomomtach | owwrenr | PUES || e | Xnorase | Kon
(ocpepTe), %

5

Russia-20 Ct.Heobecn. XS0504954347 101,9

Russia-22 Po® Ct.Heobecn. XS0767472458 104,3 4,5
Russia-23 Po® Crt.Heobecn. XS0971721450 106,9 4,875
Russia-26 Po® Ct.Heobecn. RUOOOAO0JWHA4 106,1 4,75
Russia-27 PO Ct.Heobecn.  RUOOOAO0JXTS9 103,1 4,25
Russia-28 Po® Cr.Heobecn. XS0088543193 165,0 12,75
Russia-29 Po® Ct.Heobecn. RUOOOAOZYYN4 104,0 4,375
Russia-30 Po® Ct.Heobecn. XS0114288789 112,8 7,5
Russia-35 Po® Crt.Heobecn. RUOOOA1006S9 108,7 51
Russia-42 Po® Crt.Heobecn. XS0767473852 117,7 5,625
Russia-43 Po® Ct.Heobecn. XS0971721963 121,9 5,875
Russia-47 Po® Ct.Heobecn. RUOOOA0JXU14 111,4 4.5 5,25
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OTtpacneBas KapTa pOCCUUCKOro pblHKa JonnapoBbIiX o6nuraymmn
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HemouHuk: Bloomberg, « DUHAM»
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KapTa noxoaHOCTN pOCCUMNCKUX AONNapoBbIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW
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HcmoyHuk: Bloomberg, ®UUHAM
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Poccuiickue KopnopaTuBHbIe AonnapoBble eBpooonuraumm HedpMHaHCO-
BOro CeKTopa ¢ PeMTUHIOM He HUXXe CyBepPeHHOoro

ToproBbiv koa PaHr BblI- (DRI KynoH
AMuUTeHT ISIN K noraweHuro o
oonurauumn nnar (ocbepTe), % )
2.9

ALRSRU 20 «Anpoca» CT1.Heobecn.  XS0555493203 106,2 7,75
ALRSRU 24 «Anpoca» Crt.Heobecn.  XS1843441731 103,8 3,7 4,65
CHMFRU 21 «CeBepctanb»  Ct.Heobecn. XS1567051443 101,4 3,2 3,85
CHMFRU 22 «CeBepcranb» Ct.Heobecn. XS0841671000 107,4 3,5 59
GAZPRU 20N «lrasnpom» CT1.Heobecn.  XS0885733153 100,6 2,8 3,85
GAZPRU 21 «lFasnpom» Ct.Heobecn. XS0708813810 104,7 2,8 5,999
GAZPRU 22 «lFasnpom» Ct.Heobecn.  XS0290580595 108,3 3,2 6,51
GAZPRU 22N «lFasnpom» Ct.Heobecn.  XS0805570354 105,3 3,1 4,95
GAZPRU 26 «lrasnpom» CTt.Heobecn. XS1951084471 106,8 4,0 5,15
GAZPRU 27 «lrasnpom» CT1.Heobecn. XS1585190389 105,8 4,1 4,95
GAZPRU 28 «lFasnpom» Ct.Heobecn. XS0885736925 106,4 4,1 4,95
GAZPRU 34 «lFasnpom» Crt.Heobecn. XS0191754729 136,9 51 8,625
GAZPRU 37 «lrasnpom» Crt.Heobecn.  XS0316524130 126,8 5,0 7,288
GMKNRM 20 «HopHuKenb» CT1.Heobecn. XS0982861287 103,3 2,9 5,55
GMKNRM 22 «HopHuKenb» CT1.Heobecn. XS1298447019 109,3 3,6 6,625
GMKNRM 22N «HopHukenb»  Ct.Heobecn. XS1622146758 100,9 3,5 3,849
GMKNRM 23 «HopHukenb» Ct.Heobecn. XS1589324075 101,7 3,6 4,1
LUKOIL 19 «Jlykonny Crt.Heobecn.  XS0461926569 101,5 2,2 7,25
LUKOIL 20 «Jlykonny Crt.Heobecn.  XS0554659671 104,2 2,8 6,125
LUKOIL 22 «Jlykonny Crt.Heobecn.  XS0304274599 109,7 3,1 6,656
LUKOIL 23 «JTykonny» Ct.Heobecn.  XS0919504562 104,5 3,3 4,563
LUKOIL 26 «JTykonn» Ct.Heobecn.  XS1514045886 106,3 3,7 4,75
MAGNRM 24 «MMK» Crt.Heobecn.  XS1843434959 102,1 3,9 4,375
NLMKRU 19 «HIMMK» Crt.Heobecn.  XS0783934325 100,5 2,2 4,95
NLMKRU 23 «HIMMK» Crt.Heobecn.  XS1405775617 103,3 3,6 4,5
NLMKRU 24 «HIMMK» Ct.Heobecn.  XS1577953174 100,7 3,8 4
NLMKRU 26 «HIMMK» Crt.Heobecn.  XS1843435337 103,5 4,1 4,7
NVTKRM 21 «HOBAT3K» Crt.Heobecn.  XS0588433267 105,6 29 6,604
NVTKRM 22 «HOBAT3K» Crt.Heobecn. XS0864383723 103,2 3,4 4,422
PHORRU 21 «®ocArpo» CT1.Heobecn.  XS1599428726 101,2 3,4 3,95
PHORRU 23 «®ocArpoy» CT1.Heobecn. XS1752568144 101,2 3,6 3,949
PNHAM www.finam.ru
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Poccuinckne ponnapoBble eBpoobnuraumm HedpMHaHCOBOro cCeKTopa C
PEUTUHIOM He HMNXe CyBepeHHOoro (npoaosmkeHue)

JdoxogHocTb
ToproBbin koA PaHr BbI- KynoH,
AMUTEHT ISIN K noraweHuro q
o6nuraummn nnar (ocbepTe), % )

ROSNRM 22 «PocHedTb» CTt.Heobecn. XS0861981180 101,7 3,5 4,199
RURAIL 20 «PX[O» Cr.HeoBecn. XS1501561739  100,7 2,9 3,45
RURAIL 22 «PXI» Cr.HeoBecn. XS0764220017  105,9 3,4 5,7
RURAIL 24 «PX[O» Cr.HeoBecn. XS1574068844  103,5 3,5 4,375
SIBNEF 22 «rasnpom- o ooGecn.  XS0830192711 1025 3,5 4,375

HEDTb»
SIBNEF 23 “Eif;'f:}'}v" Cr.HeoBecn. XS0997544860  109,4 3,7 6
SIBUR 23 «CVBYP» Cr.HeoBecn. XS1693971043  102,3 3,5 4,125
TMENRU 20  «PH-Xonauur»  CT.HeoBecn.  XS0484209159  102,4 2,7 7,25
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KapTta noXxoaHOCTN pOCCUMNCKUX A0NNapoBbIX eBpooonurauum Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOMn
KpuBOM
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35 s o ViP 22
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0,0 1,0 2,0 [Niopadfa, net 4,0 5,0 6,0

HcmoyHuk: Bloomberg, ®UUHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.)

Poccuinckue kopnopatmBHbie AonnapoBble eBpoobnuraumm HecpmHaHco-
BOro cektopa ¢ peutuHrom BB+/B-

JdoxogHocTb
ToproBbin Ko K noratue-
P A OMUTEHT PaHr Bbinnar ISIN
o6nuraummn

BORFIN 22 Borets Finance Crt.Heobecn. XS1596115409  101,8 5,8 6,5
DMEAIR 21 pynna DME Crt.Heobecn. XS1516324321  104,0 4,0 5,875
DMEAIR 23 pynna DME Crt.Heobecn. XS1772800204  102,2 4,4 5,075
EDCLLI 20 EDC Finance Crt.Heobecn. XS0918604496  101,2 3,2 4,875
EUCHEM 20 «EBpOXum» Ct.Heobecn. XS1495632298  100,3 3,3 3,8
EUCHEM 21 «EBpoxum» Crt.Heobecn. XS1632225154  100,3 3,8 3,95
EUCHEM 24 «EBpoxum» Ct.Heobecn. XS1961080501  105,8 4,1 55
EVRAZ 21 «EBPA3» Ct.Heobecn. XS1319822752  107,1 3,5 8,25
EVRAZ 22 «EBPA3» Ct.Heobecn. XS1405775377  107,0 3,8 6,75
EVRAZ 23 «EBPA3» Ct.Heobecn. XS1533915721  104,7 4,0 5,375
EVRAZ 24 «EBPA3» Ct.Heobecn. XS1843443273  104,7 4,1 5,25
GLPRLI 22 Global Ports Heobecn. XS1319813769  106,6 4,1 6,872
GLPRLI 23 Global Ports Heobecn. XS1405775450  106,9 4,7 6,5
GTLKOA 21 «TJIK» Ct.Heobecn. XS1449458915  103,9 3,9 5,95
GTLKOA 24 «TIK» Crt.Heobecn. XS1577961516  101,2 4,9 5,125
GTLKOA 25 «TJIK» Crt.Heobecn. XS1713473608  103,3 53 5,95
alORCIROFA AT CT.HeoBecn.  XS1403868398 1886 -32,2(-32,2) 0,5
conv («CeBepcTanby)
IMHRUS 22 «KOKC» Crt.Heobecn. XS1600695974  104,4 5,8 7,5
METINR 20 «MetannounHBect»  CT.Heobecn. XS0918297382  102,1 2,8 5,625
METINR 24 «MetannounHBect»  CT.Heobecn. XS1603335610  103,6 4,0 4,85
MOBTEL 20 «MTC» Crt.Heobecn. XS0513723873  105,4 2,7 8,625
MOBTEL 23 «MTC» Crt.Heobecn. XS0921331509  104,7 3,7 5
PGILLN 20 «[lMontocy Crt.Heobecn. XS0922301717  102,0 3,0 5,625
PGILLN 22 «[Montocy» Ct.Heobecn. XS1405766384  102,8 3,6 4,699
PGILLN 23 «[Montocy» Ct.Heobecn. XS1533922933  104,6 3,9 5,25
PGILLN 24 «[Montocy» Crt.Heobecn. XS1713474325  101,7 4,3 4,7
RUALRU 22 «PYCAIT» Crt.Heobecn. XS1533921299  101,6 4,5 5,125
RUALRU 23 «PYCAI» Ct.Heobecn. XS1577964965  102,5 4,6 53
RUALRU 23N «PYCAI» Ct.Heobecn. XS1759468967  100,8 4,6 4,85
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ’5?‘& (®OUHam

Poccuinckmne kopnopaTuBHbie AonsapoBbie eBpoobnuraumm HechbmHaHCco-
BOro cektopa ¢ peutuHrom BB+/B- (npogonxeHue)

[oxoaHoCTb
ToproBbin Ko K norawue-
P A OMUTEHT PaHr Bbinnar ISIN
o6nuraummn

SCFRU 23 «CoBkomnoT» Ct.Heobecn. XS1433454243  104,4 4,1 5,375
TRUBRU 20 «TMK» Crt.Heobecn. XS0911599701  102,0 3,8 6,75
VIP 20 VimpelCom Crt.Heobecn. XS1400710999 101,5 4,3 (3,4) 6,25
VIP 21 VimpelCom Cr.Heobecn. XS0587031096  107,3 29 7,748
VIP 21N VimpelCom Ct.Heobecn. XS1625994022  100,8 3,5(3,5) 3,95
VIP 22 VimpelCom Ct.Heobecn. XS0643183220  109,7 3,6 7,5043
VIP 23N VimpelCom Crt.Heobecn. XS1400710726  110,1 4,3 (4,1) 7,25
VIP 23 VimpelCom Ct.Heobecn. XS0889401724  106,9 3,9 5,95
VIP 24 VimpelCom Ct.Heobecn. XS1625994618  104,2 4 (4) 4,95
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro cektopa Cc peMTMHrom He HuXxe BB+ K poccunuckon cyBepeHHOMU
KpuBOM

7,0

6,0 ® VTB35

5,0
VEBBNK 25

%

SBERRU 23® VEBBNK 23 /
4,0

VEBBNK ZZ °

® @ SBERRU22N*
® EURDEV 22
EURDEV 20

VEBBNK®20 ® ALFARU 21
. SBERRU 21 @
® SBERR

3,0 ® VIB20
® GPBRU 19

2,0

1,0

0,0

0,0 2,0 4,0 [liopaus, ner 6.0 8,0 10,0

HcmoyHuk: Bloomberg, ®UUHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) & (®OUHam

Poccuinckue gonnapoBblie eBpoobnurauum 6aHKOBCKOro ceKktopa ¢ peu-
TUHroMm He HMXxe BB+

ToproBbin Ko PaHr BbI- AREELEIE L KynoH
op6n|nrau,uu - OMUTEHT nnar ISIN K norawieHuio y% :
(ocpepTe), %
3,5

ALFARU 21 Anbda-6aHk Ct.Heobecn. XS0620695204 107,3 7,75
EURDEV 20 EABP Ct.Heobecn. XS0972645112 101,8 3.4 5
EURDEYV 22 EABP Ct.Heobecn. XS0831571434 103,1 3,7 4,767
GPBRU 19 lasnpombaHk  Ct.Heobecn. XS1040726587 100,3 29 4,96
SBERRU 21 CbepbaHk Crt.Heobecn. XS0638572973 104,8 3,1 5,717
SBERRU 22 CbepbaHk Ct.Heobecn. XS0743596040 106,9 3,3 6,125
SBERRU 22N” CbepbaHk Cybopga. XS0848530977 104,0 3,8 5,125
SBERRU 23" CbepbaHk Cybopga. XS0935311240 104,6 3,9 5,25
VEBBNK 20 B3b6.P® Ct.Heobecn. XS0524610812 103,5 3,3 6,902
VEBBNK 22 B3b6.P® Ct.Heobecn. XS0800817073 106,1 3,8 6,025
VEBBNK 23 B3b.P® Ct.Heobecn. XS0993162683 107,1 4,1 5,942
VEBBNK 25 B3b.P® Ct.Heobecn. XS0559915961 112,21 4,6 6,8
VTB 20 BTb Ct.Heobecn. XS0548633659 104,3 3,0 6,551
VTB 35 BTB Ct.Heobecn. XS0223715920 101,8 6,1 6,25
OPUNHAM www.finam.ru 15
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ’;f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro CeKTopa C PEMTUHIOM HUXe CYBepPEeHHOro

12,0

® CRBKMO 277

10,0

FCFIN 19" ®

8,0

% ® CRBKMO 24
6,0
° JsHB 23" @
AKBARS 22~ RBKMO 23
® CRBKMO 21 vTB 22F

® GPBRU 20"

4,0

NMOSRM 19 e /

® ALFARU 25*
20 ® ALFARU 197
,

0,0

00 05 1,0 15 20 popakda ner 30 35 4,0 a5 50

UemouHuk: Bloomberg, ®UUHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ’;f& (®OUHam

Poccuinckue ponnapoBble eBpoobnurauum 6aHKOBCKOro ceKrtopa ¢ peu-
TUHIOM HMXXEe CYBEpPEeHHOro

ToproBbin Ko PaHr BbI- HoxodHocTs KynoH

P A OMUTEHT ISIN K noraweHuro yo :
obnurauun nnart (ochepTe), % )
5,8 8

AKBARS 227 «AK BAPC» Ob6ecneu. XS0805131439  105,9
ALFARU 197 Anbda-6aHk Cybopga. XS0832412505  101,0 2,1 7,5
ALFARU 257 Anbda-6aHk Cybopga. XS1135611652  104,2 8,7 (2,3) 9,5

«KpeaouTHbIv

CRBKMO 21 CrT.HeoBecn. XS1510534677  101,5 5,2 5,875
©aHk MockBbI»

CRBKMO 23 «KpepuTHbld o oBecn.  XS1759801720 99,6 5,7 5,55
6aHk MockBbI»

CRBKMO 24 «KpepuTHeld o oGecn.  XS1964558339  103.8 6,2 7.121
6aHk MockBbI»

CRBKMO 27~ “KpeauTHeii Cy60opa. XS1589106910 90,2 9,1 (11,2) 7.5
6aHk MockBbI»

FCFIN 197 Credgai‘l’(mpe Cybopa.  XS0854763355 99,8 8,9 8,5
GPBRU 20" MasnpombaHk Cy6opa. XS0954024617  100,8 5,6 6,5
NMOSRM 19 Bl CT.HeoBecn. XS1503160571  100,4 1l 4,5

«OTKpbITMEY
PROMBK 19 ”pog'aCHB:a"' CrT.HeoBecn. XS1506500039 96,2 20,6 5,25
RSHB 23" PRS- Cybopa.  XS0979891925  109,9 5,8 8,5
X0306aHK
VTB 227 BTE Cy6opa. XS0842078536  106,0 4,9 6,95
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) fff& (®OUHam

KapTa [OXOAHOCTU POCCUNCKUX BeCCPOYHbIX A0NapoBbIX eBpOoO6OHAO0B

18,0

16,0
® MKbB
14,0
12,0
10,0
%
8,0 TuHbKOOD
* ® Anboa-baHk'
Anbda-baHKk @ BTE
6,0
4,0
2,0
® [a3npombaHK
0,0 T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0

[iopaumsa, net

UecmoyHuk: Bloomberg, ®UUHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ’;‘f& (®OUHam

Poccuinckune ponnapoBble 6eccpoyHble eBpoobnurauum

PaHr
BbIinnar

AMuTeHT

Anbda-BaHk  NR Ll XS1513741311 8,0 1031 7,8  03.02.22 6,6
cybopg.
Anba-BaHK B M‘;b ;y6' XS1760786340 6,95 98,8 70 300423 73
5 EoE: NR Cybopa.  XS0973219495 10,0 52,4 191 - -
Kcnpecc
BTG NR Cybopa.  XS0810596832 9,5  107,3 89 061222 7,0
FasnpomBank  NR Cybopa.  XS0848137708 9,835 1022 96 251019 1,6
MKB NR M’;'p ;y6' XS1601094755 8,875 82,9 10,7 101122 156
Mn. cy6-
TuHbKoD NR oo XS1631338495 925 1047 88 150922 7.6
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.)

&

A

v

¢ (DUHaM

KapTa 4oxoQHOCTU pOCCUMNCKUX eBPOOOHA0B, HOMUHUPOBAHHLIX B €BPO

5,0
® CRBKMO 24

4,0
3,0

%
2,0

GAZPRU 25 ® GAZPRU 26 ® RURAIL27
[ RUSSIA 25
ALFARU 20 ® VEBBNK 23 o GAZPRU 24" ©
. ® GAZPRU 24
1,0 °
GAZPRU 23'
® RURAILZ3
RURAIL 21
[ ]
® GAZPRU20 ® GAZPRU21
0,0 ; ; ; ; ; ; ; )
olo 0° 2,0 3,0 4,0 5,0 6,0 7,0 8,0
RUSSIA 20
-1,0
[iopauma, net
UcmouHuk: Bloomberg, ®UHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.)

'l

"’ dOUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLIE B €BPO

ToproBbin Kog, AMUTEHT PaHr BbI- ISIN
o6nuraummn nnar

ALFARU 20
CRBKMO 24
GAZPRU 20
GAZPRU 21
GAZPRU 23
GAZPRU 24
GAZPRU 24
GAZPRU 25
GAZPRU 26
RURAIL 21
RURAIL 23
RURAIL 27
RUSSIA 20
RUSSIA 25
SBERRU 19
VEBBNK 23

PUHAM

Anbga-baHk
MKB
"lasnpom"
"lasnpom"
"asnpom"
"asnpom"
"lasnpom"
"lasnpom"
"asnpom"
"PYKI"
"PYK["
"PYK[T"
"Poccuns"
"Poccnsg"
CbepbaHk
BOb.P®

www.finam.ru

Ct.Heobecn.

Crt.Heobecn.
Ct.Heobecn.
Crt.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT1.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.

CTt.Heobecn.

XS1588061694
XS1951067039
XS0906946008
XS1038646078
XS1521039054
XS1911645049
XS1721463500
XS0906949523
XS1795409082
XS0919581982
XS1041815116
XS1843437036
XS0971722342
RUOOOAOZZVEG
XS1082459568
XS0893212398

101,1
103,7
102,2
105,6
108,6
107,6
104,3
114,5
104,1
105,7
113,5
102,6
104,4
108,5
101,5
109,0

[doxoaHocTb
K noraiueHuio
(ocpepTe), %

4,3
0,1
0,2
11
1,2
1,4
1,7
1,8
0,3
0,8
1,8
-0,1
15
-11
15

KynoH,
%

2,626
5,15
3,389
3,6
3,125
2,949
2,25
4,364
2,5
3,3744
4,6
2,2
3,625
2,875
3,3524
4,032

21


http://www.finam.ru/

ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.)

A
%, * OUHaM

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
lwBenuapckux dpaHkax, 6putTaHcKknx hyHTax 1 KUTaMCKUX KOAHAX

5,0
RURAIL 31 (GBP)
[ )
HYDRRM 21 (CNY)
[ ]
4,0
3,0
GAZPRU 24 (GBP)
ABHFIN 22 .
[ )
%
2,0
® GAZPRU 20 (GBP)
1,0 GAZPRU-23-(CHF)
L4 ® RURAIL 23 (CHF)
® GAZPRU 22 (CHF)
GAZPRU 21 (CHF)
GAZPRU 19 (CHF) ® RURAIL Zl.(CHF)

0,0 . ; . ; ; ; ; ; ; )
olo 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0
VITB 24 (CHF)

[ ]
-1,0
[iopauma, net
HcmoyHuk: Bloomberg, ®UUHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ’5}*‘& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaHHbIE B LUBEULLIAPCKUX (hbpaH-
Kax, OputaHCKuX pyHTaX U KUTaUCKUX KOAHAX

Doxoa-
HOCTb
ToproBbii Kog SMUTEHT BanioTa K moratwue-
obnurauun HUIO
(ochepre),
%

ABHFIN 22 Ct.He- LlUeenu,.

(CHF) Anbda-baHk obecr.  paHK CH0385518086 100,6 2,7 2,875
GAZPRU 19 " " Ct.He- LlUeenu,.

(CHF) rasnpom obecr.  paHK CHO0226274261 100,8 0,0 2,85
GAZPRU 20 " " CT.He- Bpur.

(GBP) [rasnpom o6ecn. cDyHT XS0974126186 104,7 1,3 5,338
GAZPRU 21 " " Ct.He- llUBenu,.

(CHF) Fasnpom obecn.  dparK CH0346828400 106,1 0,2 2,75
GAZPRU 22 " " Ct.He- llUBenu,.

(CHF) Fasnpom obecn.  dparK CHO0374882816 104,7 0,7 2,25
GAZPRU 23 " " Ct.He- llUBenu,.

(CHF) Fasnpom obecn.  dparK CH0404311711 102,1 0,9 1,45
GAZPRU 24 " " CT.He- Bpur.

(GBP) Fasnpom o6ecn. cDyHT XS1592279522 106,5 2,8 4,25
HYDRRM 21 " " CT.He-

(CNY) Pycl'mapo o6ecn. KOaHb XS1912655054 103,9 4.4 6,125
RURAIL 21 " " Ct.He- llUeenu,.

(CHF) PXO obecn.  dparK CH0205819441 104,2 0,1 2,73
RURAIL 23 " " Ct.He- Llleenu,.

(CHF) PXO obecn.  dparK CH0379268748 105,2 0,8 2,1
RURAIL 31 " " CT.He- Bpur.

(GBP) PXO o6ecr. chyHT XS0609017917 124,9 4,7 7,487

VTB 24 Ct.He- Llleenu,.

(CHF) BTb obecn.  dparK CH0248531110 101,6 3,8 (-0,7) 5
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ft‘f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
pyonsax

85
8,3
ALFARU 22
ALFARU21 o
8'1 [ 4 ® ALFARU 22N
[ )
[ ]
XFINRU 20 OIMAB 22 RURAIL 25
® e HYDRRM 22N
7,9 .
[ ] [ ]
RURAIL GRAIL 24
e HyDRRM 5YDRRM 22
7,7
75 * RURAIL 24
%
I
7’3 /
71
6,9 /
67
6,5 ; ; ; ; ; .
0,00 1,00 2,00 3,00 4,00 5,00 6,00
[iopauuna, net
——Kpueasa 093

UemouHuk: Bloomberg, ®UUHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ft‘f& (®OUHam
Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHbLbIE B PyOnsx
Koa OMUTEHT ISIN LleHa | k noraweHuro -
obnurauumn (HIEE (ocpepTe), % -
ALFARU 21 Anbda-baHk Crt.Heobecn. XS1648266788  101,5 8,09 8,90
ALFARU 22 Anbda-baHk Ct.Heobecn. XS1567117566  102,6 8,13 9,25
ALFARU 22N Anbda-baHk Ct.Heobecn. XS1946883342  103,3 8,09 9,35
CRBKMO 25* MKB Cybopga. XS1143363940  103,9 15,4 (11,6) 16,50
HYDRRM 21 "Pycl'mgpo” O6ecn. XS1769724755 99,5 7,76 7,40
HYDRRM 22 "Pycl'mgpo"” Ct.Heobecn. XS1912654677  102,6 7,83 8,98
HYDRRM 22N "Pyclngpo" O6becn. XS1691350455  100,5 7,93 8,13
OIMAB 22 OTtkpbITHE Ct.Heobecn. XS0795156719  103,4 7,93 9,00
RURAIL 23 "P>XXO" Crt.Heobecn.  XS1502188375 104,6 7,88 9,20
RURAIL 24 "P>XXO" Crt.Heobecn. XS1574787294  104,4 7,85 8,99
RURAIL 24 "P>XXO" Crt.Heobecn. XS1701384494  101,7 7,50 7,90
RURAIL 25 "PXXO" Ct.Heobecn. XS1843442465  103,8 8,00 8,80
XFINRU 20 X5 Retail Group Ct.Heobecn. XS1598697412  100,9 8,03 9,25
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) ft‘f& (®OUHam

KapTta noxoaHocTn 6eccpoyHbIX A0NapoBbIX 3anagHOeBPONenCKMX eB-
poobnurauum ¢ KOMNO3UTHbIM PEUTUHIOM He HMXe B-

7,4

! ® UBSS5 PERP
7,2
7,0

® BBVASM 6 1/8 PERP
® LLOYDS 12 PERP
6,8
SOCGEN 6 3/4 PERP
[ ]

0,

% BACR73/4 PERP ® ® DANBNK 6 1/8 PERP
6,6

DANBNK 7 PERP
[ ]
6,4
® LLOYDS 7 1/2 PERP
6,2
[ ]
RBS 8 PERP
® LLOYDS 7 1/2 PERP
® SOCGEN 7 3/8 PERP
6,0 T T T T T T T \
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

Ll,lopaﬂ(y?ﬂ, ner

UemouHuk: Bloomberg, ®UUHAM
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) fff& (®OUHam

Beccpo4Hble gonnapoBble eBpoosnMraumm oT 3anagHoeBpPonemMcKmx 3a-
€MLUMKOB C KOMMNO3UTHLIM PEUTUHIOM He HUXe BB-

ToproBbin Kog,

obnurauumn

AMUTEHT

ACAFP 7 7/8 PERP  Credit Agricole SA 'g";ﬂ BBB-  USF22797RT78 1108 7,1 5.2
BACR65/8 PERP  Barclays PLC 'g"g;;’_’ BB-  USO6738EAB1L 1004 66 44
BACR 6.278 PERP  Barclays Bank PLC 'g"g;;’_’ BB US06738C8284 106,0 5,9 5,7
BACR 6.86 PERP  Barclays Bank PLC 'g"g;;’_’ BB XS0155141830 1155 5,9 5,2
BACR 7 3/4 PERP Barclays PLC 'g"g;;’_’ BB- US06738EBA29 1040 7,5 6,6

BBl B 1 Vizigggci\?;fﬁgna Mncy — gg  Usosoa6kAFs4 953 6.4 6.9

PERP SA oopa.
BNP 51/8 PERP  BNP Paribas SA %A;',?_I BB+  USFIRISXK771 961 53 57
BNP 73/8 PERP  BNP Paribas SA '\6"&;’_’ BB+  USFIRI5XK367 1119 66 51
BNP 7 PERP BNP Paribas SA 'g;ﬁ BB+  USFIR15XK854 1085 6,5 5,8
BNP 7.195 PERP  BNP Paribas SA g:b?-l BBB-  USF1058YHX97 1107 65 62
CS 7 1/2 PERP ngjh?‘ﬂése '(\5"(’;")?_’ BB-  USH3698DBW32 1069 7,0 56
CS 7 1/4 PERP ngjLFS)"Aizse 'g';ﬁ BB-  USH3698DBZ62 108,1 6,7 5,7
DANBNK O 18 Danske Bank A/ '(\5"(’;[')?_’ BB+  XS1586367945 97,9 63 67
DANBNK 7 PERP  Danske Bank A/S g:b?.l BB+  XS1825417535 1025 68 65
EDF 5 5/8 PERP Flectricite Qe ,f\iﬂgrﬁ BB+  USF2893TAM83 1039 54 47
HSBC 6 1/2 PERP HSBCP'Eg'dings 'f\iﬂgrﬁ BBB-  US404280BP39 1044 6,2 5,8
HSBC 6 3/8 PERP  HSBC Holdings 'g"g;;’_’ BBB-  US404280AS86 1038 61 55
HSBC 6 PERP HSBCP'Eg'dings 'f\iﬂgrﬁ BBB-  US404280BL25 1020 59 5,7
'NT';E%S L2 ING Groep NV %ﬂ;',?_/ BB+  USA56837AF06 1046 6,2 5,5
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooGnurauun (15 uona 2019 r.) fff& (®OUHam

BeccpoyHble gonnapoBbie eBpoo6nuMrauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HUXe BB- (npogomkeHue)

ToproBbin Kog,

oo6nurauumn

AMUTEHT

Komno-
3UTHbIN
pen-
TUHT

LLOYDS 12 PERP ~ HoydsBank  Mncy g yo0474660676 1230 98 6,9
PLC 6opa.
LLOYDS 6.413 Lloyds Banking  Mn.cy
PERP Group PLC 6opA. BB+ USG5533WAA56 104,8 6,1 59
LLOYDS 6.657 Lloyds Banking Mn.cy
PERP Group PLC 6opa. BB+ US539439AE93 106,4 6,3 6,1
LLOYDS 7 1/2 Lloyds Banking Mn.cy
PERP Group PLC 6opa. BB US539439AU36 106,4 7,1 6,3
LLOYDS 7 1/2 Lloyds Banking Mn.cy
PERP Group PLC 6opa. BB US539439AG42 106,0 7,1 6,1
NDASS 6 1/8 PERp ~ NordeaBank  Mncy  ppn geEss7pALSS 1035 5.9 5,3
Abp 6opa.
Royal Bank of Mr.c
RBS 8 PERP Scotland Group 6 -CY BB- US780099CK11 109,2 7,3 6,2
PLC oPA.
SOCGEN 6 3/4 Societe Mn.cy
PERP Generale SA 6opa. BB USF8586CBQ45 100,2 6,7 6,7
SOCGEN 7 3/8 Societe Mn.cy
PERP Generale SA 6opn. BB USF84914CU62 105,0 7,0 6,0
SOCGEN 7 7/8 Societe Mn.cy
PERP Generale SA 6opa. BB USF8586CRW49 107,7 7,3 59
Societe Mn.cy
SOCGEN 8 PERP SereEs G 60pa. BB USF43628B413 111,6 7,2 5,8
Argentum Neth-
SREPNE/;; o erlands BV for SVG' BBB  XS1640851983 99,8 46 47
Swiss Re Ltd PA.
STANLN 7 3/4 Standard Mn.cy
PERP Chartered PLC 6opn. BB USG84228CX43 107,7 7,2 5,4
STANLN 7.014 Standard Mn.cy
PERP Chartered PLC 6opn. BB US853254AC43 111,4 6,3 6,0
UBS Group .
UBS 5 PERP Funding Switzer- 6o -CY BB+ CH0400441280 92,8 5,4 7,4
land AG PA.
UBS Group .
UBS 6 7/8 PERP Funding Switzer- 6 -CY BB+ CH0286864027 107,6 6,4 5,4
opA.
land AG
UBS Group .
UBS 7 PERP Funding Swit- 60. y BB+ USH4209UAT37 106,1 6,6 5,5
zerland AG PA.
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C UHBECTULIMOHHbLIMU PEUTUHIaMMN

4,4

4,2

4,0

NDASS 3 1/2 PERP
L]

%

3,8

3,6

CI®PFP 4 3/4 PERP

[ ]
VW 4 5/8 PERP

34 ASSGEN 4.596 PERP
B
[ J

VW 3 7/8 PERP
[ ]

3,2

RABOBK 4 5/8 PERP
[

3,0

0,0 1,0 2,0 3,0 ,Cl,lopaﬂ'lQﬂ, net

HcmoyHuk: Bloomberg, ®UUHAM
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BeccpouHble eBpooGnUraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHLIE B €BPO, C KOMMNO3UTHbLIM UHBECTULIMOHHbLIM PEUTUHIOM

ToproBbin Kog,

oo6nurauumn

ACAFP 6 1/2 PERP

ACHMEA 4 1/4
PERP

ASSGEN 4.596
PERP

CNPFP 4 3/4 PERP

GYCGR 2 1/2
PERP

GYCGR 2 3/4
PERP

HSBC 4 3/4 PERP
HSBC 5 1/4 PERP
HSBC 6 PERP

NDASS 3 1/2 PERP

NNGRNV 4 1/2
PERP

OMVAV 6 1/4 PERP

ORAFP 5 PERP

RABOBK 4 5/8
PERP

ULFP 2 7/8 PERP
VW 2.7 PERP
VW 3 1/2 PERP
VW 3 3/8 PERP
VW 3 7/8 PERP
VW 4 5/8 PERP
VW 4 5/8 PERP

VW 5 1/8 PERP

PUHAM

AMUTEHT

Credit Agricole SA

Achmea BV

Assicurazioni
Generali SpA

CNP Assurances

Grand City
Properties SA
Grand City
Properties SA
HSBC Holdings
PLC
HSBC Holdings
PLC
HSBC Holdings
PLC

Nordea Bank Abp

NN Group NV
OMV AG

Orange SA

Cooperatieve
Rabobank UA
Unibail-Rodamco
SE
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International

www.finam.ru

Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB

BBB-

BBB

BBB-

BBB-

BBB+

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

XS1055037177

XS1180651587

XS1140860534

FR0013336534

XS1811181566

XS1491364953

XS1640903701

XS1111123987

XS1298431104

XS1725580465

XS$1028950290

XS1294343337

XS1115498260

XS1877860533

FR0013330537

XS1629658755

XS1206541366

XS1799938995

XS1629774230

XS1048428442

XS1799939027

XS0968913342

109,5
109,2
106,9
109,1
100,6
102,9
106,1
108,5
116,0
97,9

112,3
127,6
119,7
108,9
105,3
102,7
99,6

104,3
103,8
110,12
108,6

112,5

5,9 15
3,9 2,5
4,3 3,4
4,4 3,5
2,5 2,3
2,7 1,9
4,5 4,0
4,8 2,4
5,2 2,0
3,6 3,9
4,0 2,4
4,9 1,7
4,2 2,0
4,2 3,1
2,7 2,0
2,6 1,9
3,5 3,5
3,2 2,4
3,7 3,3
4,2 29
4,3 3,5
4,6 2,0
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoaUTENb sosunov@corp.finam.ru

OTtpen npoaax v KOHCyJibTUpoBaHUA

Bnagumup LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKOBOOMUTESb visybenko@-corp.finam.ru
OTtpen no pa6ote c NMpemnym KnneHtamu (KOHCynbTauum 1 caenku)
MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKOBOAUTENb premium_Mos@corp.finam.ru

AHanuTnyeckum otgen

An K (+7 495) 796 93 88, 0o6. 28-04
excen Roeanes akovalev@corp.finam.ru

Beb-cauTt: www.finam.ru

http://bonds.finam.ru/quotes/euro- 127006, Mocksa, HacTackuHcKuii nepe-
bonds/ yrok, 7/2

(+7 495) 796 93 88

HacToswuii maTepran 1 cogepxalumecst B HeM cBefieHus npefaHasHaveHbl anst knmeHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHGOpMa-
TVBHbIN XapakTep 1 He MOTyT paccMaTpvBaTbCs M BOCMIPUHUMATBCS Kak PYKOBOACTBO K AENCTBUIO — HU Kak npurnawieHve unm nobyxaeHve
caenatb ogepTy, HY kak npocbba KynuTb Unu Npoaath LeHHble Bymarn/gpyrue uHaHCOBbIE UHCTPYMEHTBI NMMBO OCYLLECTBUTL Kakyto-nvbo
MHYI0 MHBECTULMOHHYIO AesiTenbHOCTb. HacTosiwmin 0630p He sSiBNsieTCS pekoMeHAaumeln B OTHOLLEHUN UHBECTULIMIA U HE NPUHUMAET BO BHU-
MaHue Kakue-nmbo crneumansbHble, 0Cobble N MHAMBUAYaNbHbIE MHBECTULMOHHbIE Lieny, hMHaHCOBble 06CTOATENbCTBA U TpeboBaHUs Ka-
KOro-nmbo KOHKPETHOro nuua, KoTopoe MOXeT BbiTb nonydaTenem Hactosiwero ob3opa. MNpeacraBneHHas MHOpPMaLUs MOATOTOBMNEHA Ha
OCHOBE MCTOYHUKOB MHpbopMaLMOHHOM cucTeMbl Bloomberg, PTC n LUb P®, koTopble, N0 MHEHMWIO aBTOPOB AAHHOIO aHanMTu4yeckoro o63opa,
ABMSATCS HAAEXHBIMU, HO MPY 3TOM OTpaXkaeT UCKIMYUTENbHO MHEHNE aBTOPOB OTHOCUTENBHO aHanM3npyeMbix 00beKToB. HecMoTpsi Ha To,
4YTO HacTosILLMI 0630p Bbi COCTaBMNEH C MAKCUMarbHO BO3MOXHOWN TLLATENbHOCTLIO, HU ero aBTophbl, HU AO «®VHAM» He 3asBnsOT 1 He
rapaHTUpYT HY MPSIMO, HU KOCBEHHO €70 TOYHOCTb U NONHOTY. Jlto6asi HopmaLus 1 niobble CyXXAeHWs!, NPUBEAEHHbIE B JAHHOM MaTepuane,
ABMSATCS CY>XAEHWEM Ha MOMEHT MybnvKaumm HacToSALWEro aHanuTuyeckoro o63opa v MoryT BbiTb M3MeHeHbl 6e3 npeagynpexaeHus. Hu AO
«OUNHAM», HU ero COTPYAHWKM HE HEeCyT OTBETCTBEHHOCTU 3a Kakue-nnbo NnoTepu, BO3HMKILUME B pesynbTaTe UCMONb30BaHWS HacTOsILLEro
MaTtepuana nubo B kakon-nubo apyrom cBsian ¢ HUM. KonvpoBaHue, BOCNPOU3BOACTBO W/UNKU pacnpoCTpaHEHUE HACTOSILLEro MaTepuana va-
CTMYHO WKW NOSHOCThLIO0 6e3 NucbMeHHoro paspeluerns AO «PUHAM» kaTeropnyeckm sanpeLleHo.
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